Raising 40 Millons Euro EUROTRADES INVEST GROL
Based in Bordeaux (France)

An engineering company specialized in
the sale of project rights

MORE THAN 57 MW OF COMPLETE PROJECTS

Euro®Trades

Eurotradednvest Group



Euro®Trades

EurotradesinvestGroup

Dear Sir or Madam,

The French photovoltaic market has stabilized since the moratorium of December 2012. Thi
consolidation led to the disappearance of a quite a lot of companies. Only those which had a real capital
In terms of projects quality were able to keep running.

Eurotrades is one of those companies that knew how to manage its activities to become a major actor of
the photovoltaic market in France.

Eurotrades owns more than 570 projects that will actually produce several dozen megawatts.

In December, we signed for a EUR 12.36 million fundraising in order to ensure the electricity purchase
price for 205 photovoltaic plants producing 100 kw each. The total investment amount for the end of 2012
will be 48.18 M/u for a production of 20.5 Mw.

Encouraged by this success, Eurotrades wants to submit to you its offer for the 3 coming years through
the enclosed document.

We are going to put on the market two sections of roughly 220 complete files each. The first one will be
closed before the end of March, and the second one in June 2012.

We will submit the Financial and Technical Proposal on behalf of our financial partner who has the funds
evidence.

Please feel free to share some further information. We remain at your disposal.

Best regards,
Johnnv Schlosmacher CEO
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EUROTRADES 2009/2010 Final clients: Investors for
individual projects
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A Increasing use of clean A Increasing use of clean A Opportunities for
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Opportunities for investors
/ ' Total investment \ A PP
Approximately
205 complete Capacity per unit 100 Kw
? projects Estimated electrcity production 1180 Kwh
S 48.18 M/ (i Installation price 1.40. 0/ Wc
% Shed price &keleton +concrete block)* 0.61 0/ Wc
E Grid connection cost ( estimation) 0.28 0/Wc
Y SPVCost 0.081 G4/Wc
IS5 12.36 M/ O
c draising A Interesting returns
=
= Feed in tariff 0.23610/ Kwh
- IRR 8.41 %
_ ) Equity 16.82 %
12/2011 Grid connection EBEInv 11.40 %

deadline 09/2013

A Increasing use of clean energies

* Eurotrades closed the sale of 205 complete projects including all the documents making possible the
operation of photovoltaic plants. The fundraising
This fundraising is however not on hold.
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The French photovoltaic market has

stabilized since the moratorium of
December 2010. EDF electricity
purchase tariffs (feed -in tariffs) have
adopted a quarterly decrease of
maximum 10%. We perfectly know
how to set up atwo -year plan. To
avoid an inflation of projects, it would
be necessary to show that 0.60 {O/Wc
per project are needed. The most
interesting purchase price would be
obtained by reaching a maximum
power of 100 Kw from roof -top
installations. Eurotrades actually owns
570 projects. We have finalized more

than 220 projects that have been sold

Qjecember 2012.

Eurotrades is finalizing on -going
contacts :
1.Madification of permits for
installing plants reaching up to
100kw of power
2.Preparation of technical
documents
3.Legal , technical and
administrative files
4 Finalization of the Technical and

Financial Proposal

%
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Before the deposit of the Technical
and Financial Proposal, investors
position themselves on a humber of
MW projects:

1. The fundraising* gives a project
exclusivity to the investor and a
guaranteed ? Then, Eurotrades
submits the proposals on behalf of
the investor.

2. 3 months after EDF receives the
proposals, deposits will need to be
unblocked.

3. The electric reengagement will
occur 18 months after the
reception of the proposals.

*Funds are not unblocked
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A free double -sloped shed
When the departmental equipment
directoral excludes single sloped sheds
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A free shed
With a rooftop integrated PV
plant

The operator takes care of :

A the earthwork

A the boarding

A the extra cost for the double -
sloped shed (depending on the
profitability of the project)

A free single -sloped shed
If allowed by the administration

The investor takes care of :

A the skeleton

A the concrete block

A the grid connection

A legal documents

A the photovoltaic plants
installation
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Building

As for the 27 Mwprojetssold indecember2011, we decided to opt for doublgoped sheds in order to make sure we can get the
permit and avoid a refusal for singoped ones.

Depending on regions, we will add an addendum to the permit to suggest silogled sheds, after the reception of the PTF, and
thus decrease the building cost.

Flexibility may be important, but we prefer remaining realistic and leave this apart in our profitability studies.
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FIT 0.1936

Fit 0.2146
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A Increasing use of clean A Opportunities for A Opportunities for
energies Cleantech companies investors
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/Approximately

A second operation will be finalized before the end
of March 2012

Total Investment\ A Opportunities for

220 complete Investors
projects Capacity per unit 100 Kw
Estimated electrcity production 1180 Kwh
A Installation price 1.20 G/ Wc
47.08 M/ 0 Shed price @&keleton +concrete block)* 0.61 0/Wc
13.2 M/ G Grid connection cost (estimation) 0.25 4/Wc
Riiagoing A Interesting returns
negotiation
Feed in tarif 0.21460/ Kwh
: . IRR 8.33%
03/2012 Grid connection Equity 16.48 %

\ deadline 12/2013/ EBEinv 11.40 %

Eurotrades is currently finalizing the files preparation for the launch of the Technical and Financial
Proposal, at the end of March. Negotiations for the fundraising are on -going as well. The 220 projects
can be acquired as a whole or divided into 5 Mw projects.

A Increasing use of clean A Opportunities for A Opportunities for
energies Cleantech companies investors
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A third operation will be finalized before the end of

June 2012
/ . \ A Opportunities for
Approximately Total Investment .
240 complete Investors
'O .
e projects Capacity per unit 100 Kw
"‘E & 48.24M/ ( Estimated electrcity production 1180 Kwh
S - Installation price 1.12 G/Wc
3 5 Shed price &keleton +concrete block)* 0.61 0/Wc
E ) " Grid connection cost ( estimation) 0.20 0/ Wc
2 3 14.4 M/ 0 SPVCost 0.081 0/ Wc
o = . . .
3 E fundraising
(2} .
5 o On-going A Interesting returns
> + . .
g£s eootiation Feed in tarif 0.19350/ Kwh
S IRR 8.15 %
oy .
@ . . Equity 15.78 %
=) 06/2012 Grid connection EBEiny 11.90 %

\ deadline 03/2014/

Eurotrades is currently finalizing the files preparation for the launch of the Technical and Financial
Proposal, at the end of March. Negotiations for the fundraising are on -going as well. The 220 projects
can be acquired as a whole or divided into 5 Mw projects.

A Increasing use of clean A Opportunities for A Opportunities for
energies Cleantech companies investors
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Vision
l To become areal European financial unit with an engineering service ]

Business

Status
Purchase of energy
An engineering company Investor relations
specialized in the sale of project
rights
Clean energy 18 months later.
_ o production Become producer
Milestones S
(&)
1. Achieving all of our projects \ g Investment
in France, i.e. more than 66 Mw S Technical proposal (fund
O . .
= procedure aising
2. Continuing the development v
of the group and its subsidiaries
in Euope (opening of agencies) Al T Framework
R ] a and technical ag'reen:ent
3. Investing in our own projects g studies signature
4. Becoming a major =
\ Cleantech actor ~ Canvas Investors canvas
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